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13. Governing Law; Seversbility. The state and toval laws applicable to this Mostgage shall be the Laas of the
jusisdiction in which the Property is lovated. The foregoing sentence shatl not himit the apphcatibity of Federa! Lw 1o
this Mornigage. In the event that any pranision of clane of thin Mottgage o the Noete vontbors weeie aperefe abde bes
such contlict shall not affect other provisions of this Morgaga of the Nate winch can be vt efiedt wthout the cone
Ricting provision, and to this ¢ad the provisions of this Mortgage and the Note are devlared to be severat e As used
hetein, **costs”’, expenses” and attorneys” fees” include all sums 1o the extent not prohibited by apphoable law or
timited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note at the time of excoution.

1S. Rehabilitation Loan Agreement. Borrower shall fulfill alt of Borrower's obligations under any home
rehabilitation, improsement, repair, or other loan agreement which Bogrower eaters into with Lender. Lender, at
Lender's option, may require Borrower to exevute and deliver to Lender, in a form acceptable 1o Lender, an assign:
ment of any rights, claims ot defenses which Borrower may have against parties who supply fabor, materials of ser-
vices in connection with improvements made to the Property.

16. Transfer of the Property: Assumption. If ali or any part of the Property or an intezest therein is sold Or trans-
ferred by Borcower without Lender's priog written consent, excluding (a) the creation of a dien or encumbrance subor-
dinate to this morigage; (b) the creation of a purchase money sevurity interest for houschold appliances; (¢) a transfer
by devise, descent, or operation of law upon the death of a joint tenant; or (d) the grant of any leasehold interest of
three (3) years or less not containing an option 10 purchase, Lender may, at L.ender’s option, declare all the sums
secured by this morigage 10 be immediawely due and payable. Lender shall have waived such option to acceterate if,
prior to the salc or teansler, Lender and the person to whom the Property is to be sotd or transferred reach agreement
in writing that the credit of such person is satisfactory 10 Lender and that the interest payable on the sums secured by
this mortgage shall be at such rate as Lender shall request. If Lender has waived the option to accelerate provided in
this Pasagraph (16) and if Bosrrow¢r’s successor in interest has exevuted a written assumplion agreement acvepied in
writing by Lender, Lender shall release Borrower from all obligations under this mortgage and the Note.

If Lender exercises such option 1o accelerate, Lender shall mail Borrower notive of acceleration in accordance
with Paragraph (12) hereof. Such notice shall provide 2 period of not less than thirty (30) days from the date the notice
is maited within which Borrowes may pay the sums declared due. If Borrower fails to pay such sums prior to the ex-
piration of such period, Lendes may, without further nutice or demand on Borrower, invoke any remedies permitied
by Paragraph (17) heeeol.

NON-UNIFORM COVENANTS. Borrower and Lendes fusther covenant and agree as follows.

17. Acceleration: Remediez. Except as provided in parsgraph 16 hereol, upon Borrower’s breach of a0y covenant
or sgreement of Borrower in this Morigage, including the covenants (o pay whea due any sums secured by (his
Movsigage. Lendes prior to acceleration shall give notice to Borrower 3s provided in parsgraph 12 heteof specifying:
(1) the breach: (2) the action required to cure such breach; (3) a date, aot less than 20 days from (he date the aotice Is
mailed (0 Bosvower, by which such breach must be cured: and (4) that failure (0 cure such breach on 0¢ before the date
specified in the notice may result in ncceleration of the sums secured by this Morigage, foreciosure by judicial
proceeding, and sale of ihe Property. The nolice shall fusiber inform Bosrrower of the right (0 reiasiate altes ac-
celeration aad the right o assert in the foreclosure proceeding the noneristence of 3 default or any other defense of
Bostower 10 scceleration sad loreclosure. If the breach ks 208 cured on or Before the date specified in (he notice,
Lender, 30 Leader’s oplion, may dectare all of the sums secured by this Morigage (0 be immediately due 20d peyable
without furiber demand and may foreclose this Morigage by judicial proceeding. Lender shall be entithed o collect in
sach proceeding sll expenses of foreclosure, including. but aot limited (0, reasonadle attormeys’ fees, sad costs of
documeatary evidence, abstracts and tise reports, all of which shall be additional swms secured by this Morigage.

18. Borrower’s Right to Reiastate. Notwithstanding Lender’s avveleration of the sums secuted by this Mocigage
Jdue 10 Borrowes's breach, Botrowes shall have the sight subjece to being resoked by Lender to enfocce this Mostgage
discontinued at any time prioe (0 entsy of a judgment enforcing this Moctgage if: (3) Boscower pays Lender all sums
which would be then due under this Moctgage and the Note had no acceleration occureed; (b) Bosrower cures alt
breaches of any other covenants of agreements of Borrower contained in this Mortgage: () Borrower pays alt
reasonable expenses invureed by Leadee in enfoscing the covenaniss and agieements of Botrower centdined in this
Moctgage, and in enforcing Lender's remedies as peovided in paragraph $7 heveof, including. but noc limited to,
reasonable attocneys” fees; and (d) Borrower takes such action as Leades may reasonably sequire to assuse that the lien
of this Morigage, Lender's interest in the Property and Bocroner’s obligation to pax the sums sexured by this Mort-
gage shall continuc uaimpaited. Upon such paymensi and cure by Borroacr, this Moctgage and the obligatioas sexured
hereby shall cemain in full foroe and effect as if no avveteration had ovcureed.

19. Assigsment of Reats: Appointment of Receiver. As additional security hereundes, Bocrower heteby assigns
10 Lender the rents of the Peoperty, provided that Bossower shall, prioe (0 avveleration undes paragraph 17 heseof or
abandoament of the Propesty. have the right to collest and retain such eents as they bevome due and payable.

Ugon acveleration undee paragraph 17 hereof oc abandoament of she Progersty, Lender shall be ¢ntitlad to have a
receiver appointed by 3 court 1o ¢ater upon, take possession of and manage the Property and to collect the rents of the

Peoperty including those past due. Al eents collevted by the reveiver shall be apphied first co payment of the costs of
management of the Propesty and collevtion of seats, including, but not limited 1o, ceveiser’s fevs, premiums on
receiver’s buads and reasonable atcorneys” fees, and then (o the sums secured by this Moctgage. The reveiver shall be
Lable to acvount valy for those rents actually receised.

19. Release. This morigage shall remain an open moctgage of revord 10 sexure future advanves even in the event
all sums secured by this morigage may be fully peid at any vae time; however, upon request of the Boccower, Lender
will cause this mostgage to be released and cancetled of revocd upon (ull payment of all sums secused by this morigage
by the Borrower. and upon such cancetlation of the mocigage of reveed. this moctgage shall bevome nuil and void.
Such retease shall be without chasge to the Bogrower: hoaerver, Bocroaer shall pay all costs of recoedation, if any. and
all dovumentary stamps Jue 00 Iny RVLES O¢ instsuments esidencing futuee advances secured by this moctgage.

21. Waiver of Momesiead. Borroaer bereby waives all rights of Romestead exemption in the Property.

22. Wairer of Right of Appraisal. Bocrower Bereby waines the right to aexri any statute peosnding appcasal
sights which may reduse any deficienny judament vbcainad by Lender against Bocroacrin the esent of forecionure un-
Jer this Moctgage.

23. Future Advances. Lpon raquest of Buocioaer and prove to exlease of this aroerg e, Lendes shali make tutuee
adrarces (o the Bocrowes pussuent 1o the terms of the pate. Such fulute sdeames, with inigaest hereon, sl e
woured by this motigage when advanoad puerant (o the teems and woadions of the Nore Ngrevrent At A e
shall the perrnipal 2 ount of the et radogns el By (R mioetgage, faot imnlid T vt 22eamoid 111 Sivvedaace
Pereaith L protet the seurity of th » mortgage., eead 28 any e Lime the teis’ amwsat ot § By 700,00
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